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PAYS ONE PER CENT EACH MONTH ON THE PAR; IT PAYS ONE AND TWO-THIRDS PER CENT MONTHLY ON THE MONEY
INVE STED.

THIS EQUALS 20 PER CENT PER ANNUM.

m MONTHLY DIVIDENDS HAVE ALREADY BEEN PAID
FROM EARNINGS.

Harping oa these headliaes may seem monotonous. Eut is it ? The pith of the MULTIPHONE prcpositiou is ia those few words_they tell
of the harvest. After all, there's the tcuchstoae of any honest business investment.what does it yield ? No one questions now that the MULTI-
PHONE has yielded and is yielding just as we s_y, FROM BONA FIDE EARNINGS. The single, solitary question is.will it continue to yield.

Here your reasou must help you. At the outset MULTIPHONE success was a theory.nothing had been proved. The theory seemed sound,
would it work out ia practice? We gave it the test. It worked out exaetly a3 we had forecasted.but better. There is no theory about it now;
the propositioa has beea proved. We can fig-ure oa MULTIPHONE re suits with absolute certaiaty as to a minimum of profits. The one poiat
of unccrtainty is HOW MUCH BEYOND OUR ESTIMATE WILL THE PROFITS GO

DIVIDENDS ARE LIKELY TO BE DOUBLED
Why not ? With the higher price for stock more instruments will be put out for a given aumber of shares sold. siace the price of instru-

ments remains the same. With more instruments out the income of the company for a given par value of stock will be largely increased and
ANY INCREASE OF INCOME MUST GO TO DIVIDENDS.

Some people are bewailing the fact that they did not buy MULTIPHONE stock when it was first ofTered. But why bewail? That was a
good chance lest, but here is another chance just as good and right at hand.a chance that laggards will, six months from now, be upbraidingthemselves for not having seized. And they will be even more noisy about it thaa are those who aow twist their aecks looking backward.

The new Issue ol stock is more Inter-
estiog to investors than was the old.

The ground floor of it is much more interesting. It will jump in price faster than the old issue did. It will return bigger dividends in
r time than the old issue did. It has every element of safety and intelligent management behind it that the old issue possessed.with the

iddition of a perfected ir_-tr_r.-_.i_t. prompt dclivery, the positive knowledge that comes from experieuce, and hundreds of eathusiastic stock-
.-oiders, WITHOUT ONE GROAI.ER. No day passes without pleasant word from MULTIPHONE stockholders, and their letters, alwaya
-insolicited, are almost invariably bubbling over with cnthusiasm. Here is a fair sample of the spirit they show:.

E ST. BROOKLYN. N. T.. July 6
Mr. WM. H. PRITCHARD. 141 1 X. T.:

DEAR SIR.I 1 : *

th.> coi
It is :iri?y of .'.

¦..,... i for tha
maniifr ln whlch th

I ,....... tajce of tha
MULTIPH" >XK stock 1

e-e)
11 ,,l:,,

We. MITLTIFHOXE ?toc'__

tERT .T R IBIXS "

Mr. Robinson and h_3 mother each receive dividend checks of $100
monthly and the brother receives $50 a month. In response to a letter asking
permission to pubiish hi3 commuaicatioa Mr. Robiasoa writes, under date of
July 8 :.

' I ' '-_'.. h_r.o_._l by your _ms____-_l m to pnMlah rr;.- |____h ____________! ___a___r_
r:_i.

"lf you run use my letter ln a .vertlsln-, or ar-.y other ¦_.__. ___.<__ ml^ht help
"I.TIPHi >XK toward tho pnal of preaer __.______, you ha\-e my most hearty

_ppi v,:.
"As far as rny n.ne la concerued, do r " w~ nent, a.^ I n.i pr^uil.

of being a stockhol ler .TECG . '. _**

When the people who know talk that way and feel that way. when it is no matter of guesswork oa their part.all proved.it is safe to say
you are only new comir.g to the beginning of MULTIPHONE success.

STOCK IS NOW $6.PAR S10.
IT WILL BE $7.50 NEXT WEEK.

AFTER NEXT WEEK NOT A SHARE WLLL BE SOLD UNDER $7.50. It will be at par before next fall. Why shouldn't it go ap
and up to.who can say where. Mr. Robinson suggests $20. On the basis of the dividends it aow pays the stock has a right to be $30. But
with the dividends incrcased, as tliey are sure to be.what then ? Where is the limit ? Suppo9e some of the "'high fiaance" expoaents had the
handling of MULTIPHONE ?

IF YOU BUY NOW YOUR FIRST DIVIDEND WILL COME AUGUST 1.
is a New York company. capital $2,000,000. There isn't an esperimental feature about it. Go to any MULTIPHONE stockho'der. go

to the great man .factvrir.?* plant, 92 and 94 Vandam street, New York city; go to any instrument in commiss.on, go to the office of the com-
and "c-i .1 see how periectly every detail of operation has been worked out and how clear and aboveboard all is, how mathematicaliy

c.rtain the profits are.

Think of it! Dividends like Standard Oil and your stock L.creasiag in value oa your hands so fast that it seems like aa Arabian Night3
dream! Yet it's all Teal.you're awake.

Mlultiphone Operating Company
Washington Life Building, Liberty St. & Broadway, New York City.

PROSPECTUS FREE ON APPLICATION. Suites, 1520-1521.
Telephoue, 4103.Cortlandt. SEND P03TAL FOR PAKTICULARS.
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LIV-STOCK MARKET.
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EUROPEAN PRODUCE MARKET.
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4^- SHi ICUDER so,
LARD- Prttne W' atem ln tlercea id

..u reflned In p.lla i".;i.!" 4.'ts "i CHE1
'. Kia;

TAl.l.nT- Prlme cltn rtull Sla: m trallan in
TURPENTTN1
I" '-P- 9d. PETROl 1:1

8%d LINSEED "II. eaay 2«a 9d
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CHICAGO GRAIN AND PROVISIONS.
Chicago. J.ly 13..Crop dnmnc* reporta fmm the

Korthw a lc advanee ln whe it ¦¦.! the
local market to-day. At tha cloaa th
dellvery not p;iln of |_i. Corn waa up '. ..

ere %e higher. Provfatona wera "!'¦¦¦¦' to tOo
to i2i:.. l .wer
Thrt hullish fof'i'.nR whlch developed ln th.> wheat

market late yeaterday was nuitn ahown :i< tho
np< ntntr to-day, and thronphout The . ntlr."
th" rrnrket contll BTOl

heavy buytng for ln-
nt by lead itton In tho

N*nrth\v.-.-»r wis agaln tha domlnattng Inftuenco. al-
tho market dertved aome str.Mijrth fmm

Bhort crop reporta from tha Sonthwael An ad-
van.¦.. o4f moro than ld In tha prtee of wheat ur

Liyerpool Imparted conaiderable strensrth to tho
local market at the atart Th.- Btnalmeaa of

bull factor late tn t!'
The n rkei cl <s. .! al rona Septi
to '.-. hlghi r. it S4%c t l ofl to 94%V and
then advanced to '..;.'-.¦ to _R4c Tha
-Hia Ci_ar_uoes of w_-_t and _-_f waaa eiu-1

T-> the Storkhohlcre of

The Brooklyn Ferry Company
of New York:

Default b.Yla_ beea made upon tba iat.reaa due
--- 3 per

la ot the Brook Jteaa
York. ar.d ft Commlttee h.\!r.* ba*n fenne. ta rep-

. of a la.-?* amount

Of the <*upltal BtOCh of fd'A H lt ab-

n^.assu'-v. ln order to prote ¦: th»;r lr.'eres>'a.

to or(ta:r.zo a "Stockhi «r..i have

deposlt^.l their at'> ;« wtth tha W/tadaor Trnat
pany ar.d eoi B tha underatgned e

authorlty ta a«-t fo* tham under an A.reemeut of

Depoatt whlch ls Btad wlth the Bald Waadaai Trust

Company. aa Dcpo.attairy, at No 83 "edar Street. New

York
At tl » raqucat of the aaid atookholdera. Iha un-

dera'.itued have CO.ee_tad to a t as a <~fl '

all denoalUag Btockhold.ra aader tho albre_a.1 agraa
i hold.ra of aald atoek ar» lartted ta

thelr Bharea on or hefore Jn 7. wlth th»
wU] lssue tta negotlaMa cer-

tlflrat.
a of I . lent of Depoatt may '

tained upon appllcatlon at the offloe of t:.» I
tary
New Tork. Jraty 8th,

l.rOKi.K W. YOl'VO, "I
Kl xM-J.I. HARDINO, Commlttee.
I1K.NKV K. ,VU-->ON.

John F Tlnunone, Becretary ef tha Commlttee. 83
B"¦'¦¦.¦'. N v Y''r'~ ''Hy

bu.I la PrlnMurjr
l wtth Kl the corre-

I j ur ago M Npolha, Dulutb and
:. tad i t 283 cara, agali
wi ek and *-5 i ara a j ear

There araa only moderate volume of tra.llng ln
cora. but the tona of tho market waa duli. The
atr. ngtb nf wheat waa a bnlllab Tho
cloae was eteady. Septembe>r opi ta 'v'
higher, at .m--..' ta .".(.¦.. aold between .'4'-,

.nd cloaed at MH< I.> cal recatp.i won
271 cara, with 24 ol contract grade.

oata V..U actlve and red aa
¦ of neariy 1.-. Crop daa.ag.i reporta whlch

kept nonrtag in ftpon¦ all aaetftaua were lha aaaaa
reaaon tar tbe atrength. Thanra was an actlve gen¬
eral .1 ind and from

- tembcr opened V,c t.-> S1' blg
_ advanced ta 40'8o. Th© claaa was al

aOc. t-ical recetpta were n eaia
Provh.oaa were aulet and easier. Liberal re-

colptii «.f hva aoga at Western pa-hteg eoar.raa in-
mo.erata selllns; by local _____aaa, which

cauaad the eaaler f»--.;iner. Al the etoaa Septetnher
p.irk araa >.iT 19c t>. U'-.c nt |1CS3% Lard was
down T1... ar$A«-, aata wn> r l-war,
al *n SSH ta IS -£
Kstimated raa ipts f-ir Monday: Wheat. 24 cara;

corn. 252 cara; oata, 96 4__c_ _u_a, 43,004, __ud.

Greafest Opportunity
GREATER N£W YORK
S50,000 .oS.00.0Q0
REAL ESTATE SECLHITYWORTH FIVE TIME THE AMOl NT.

12 Tr: un.

MULTIPHONE STOCK.
Ona ot the great money makera of modern

times: large regular dividends now being paid
monthly. with extra dividends coming later.
Price cf stock advancing. lf mterested, be very
active. See, telephone, or _.r.te me.
W!W. L. SANOER3. Investment Securities.Phone: 6254 John. 60 Wall St.. N. Y.

BECAUSE OF OTHER INTERESTS RE-
QUIRING PERSONAL ATTENTION. THB
PRESIDENT OF A NEW YORK CORPORA-
TION FINANCIALLY SOUND AND IM-
MENSELY PROFITABLE. WOULD LIKB
TO MEET PARTY WHO COULD INVEST
$30,000. ALL OR PART CASH. RARB
CHANCE FOR MAN OF ABILITY. AD¬
DRESS PRESIDENT. BOX 15. TRIBUNE
OFFICE.

M ;...:_.

li.i.i \M .; k:. .__.. nv«

CLOSING CURB QUOTATIONS.
.F__r.:s___l by W_U_____I -.:__._. J_ Co.. N_. 13 ..all

streer...
Uld. ftl*"r_ B1J. J

Am To_acce....SU ___.¦ QaM. M
Hay >--u«- <-.%*.. V *» Greene SUrer_ |i»

B ;. ._' Havaca. Tofcac^-o. 12 1
¦ c __;_<>¦ . is i_

do pref.1-. IU tn. Silv.r -.___. 8» N
.... ;>¦_ J7 l__r_ A Taylor..___ I_0

Prtt Col Copper. i pref. IM
Central F iry _M Mk M _k 3 Ccne. «fc %

at. 14 _, 13 t.N.vada_ 14 14*4.
Chk- Su: ..._>_ __;"_ _+ M;;_5in« lrt'fc 11
Cobalt Oa. a l N Y Trana. 3 *

.30 35 Otls EVvaior_35 40
Cn K»frl_. _!V» 3_,l do pref.9ft ..
r»_m i'..p n-w :>«» H Mn Wllilam.. 1 1.4

_->_:... ._> _tf iBoyal Bak Pow.ia 143
l__. M M J.> j>r*..10.H2

V.hicle. 7 12 I!_____ i'n. Kinn. 1% 1__do pref.. 13 8t> | Ln.twd Copper... 63 «__.OaM Hill copper 1* 1% w K C-r>p«_r. V» <*.rcesa fu* S__. do pref. ...__r_» ___. -_»


